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person (the BUYER

An accident or INSURED)
happens and the needs financial BUYER hires a

— BUYER makes a protection against BROKER (agent) to
claim. The CLAIMS many different risks advise and help with

ANALYST sees and decides to buy finding and buying

if the claim should insurance: the best insurance
be paid coverage for the best
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is now covered if he
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LAWYERS
provide legal
advice and
check contract

BROKER prepares
an underwriting

submission (insurance

request) and sends it

RISK

INVESTMENT i
ANALYSTS wording ANALYSTS to various insurance
invest the money Ir'is?%mhdth? companies.
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ACCOUNTANTS
Record, report and
analyse financial
transactions

BUYER so it can grow wrong

until needed to pay any
claims

ACTUARIES
mathematically
predict the risk

of something

going wrong

BROKER
makes sure
total coverage is
underwritten.
Companies vary in
levels or amounts
they will write

Insurance company
UNDERWRITERS
(Sellers) look at the
submission and decide
whether or not to accept
(write) the business and
what amount of it
they want.

If the
UNDERWRITER
accepts the business
they write their
names under other
names on the policy,
stating what % of the
risk they
will take
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